
Taxpayers to verify NACE code with tax authority
by 1 May 2/9/24
Companies are currently working hard to prepare their financial statements for a statutory audit, so this is
the right time to revise and update their basic business information. There is a general obligation often
neglected  by  taxpayers  because  it  seems  insignificant:  the  State  Revenue  Service  (SRS)  must  be  duly
notified  of  the  taxpayer’s  core  economic  activity  according  to  the  statistical  classification  of  economic
activities NACE 2.0, deployed uniformly across the EU. In this article we stress the importance of this
obligation,  remind  you  of  the  deadlines,  make  a  few practical  recommendations,  and  describe  the
proposed migration to NACE 2.1 designed to improve statistical comparability.
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